§596.311

Administration Act, as well as any po-
litical subdivision, agency, or instru-
mentality thereof, including the cen-
tral bank of such a country;

(b) Any entity owned or controlled by
such a government.

§596.311 Transaction.

The term transaction shall have the
meaning set forth in 18 U.S.C.
1956(c)(3), as from time to time amend-
ed. As of the effective date, this term
includes a purchase, sale, loan, pledge,
gift, transfer, delivery, or other dis-
position, and with respect to a finan-
cial institution includes a deposit,
withdrawal, transfer between accounts,
exchange of currency, loan, extension
of credit, purchase or sale of any stock,
bond, certificate of deposit, or other
monetary instrument, use of a safe de-
posit box, or any other payment, trans-
fer, or delivery by, through, or to a fi-
nancial institution, by whatever means
effected.

§596.312 United States.

The term United States means the
United States, including its territories
and possessions.

§596.313 United States person.

The term United States person means
any United States citizen or national,
permanent resident alien, juridical per-
son organized under the laws of the
United States, or any person in the
United States.

Subpart D—Interpretations

§596.401 Reference to amended sec-
tions.

Except as otherwise specified, ref-
erence to any section of this part or to
any regulation, ruling, order, instruc-
tion, direction, or license issued pursu-
ant to this part refers to the same as
currently amended.

§596.402 Effect of amendment.

Any amendment, modification, or
revocation of any section of this part
or of any order, regulation, ruling, in-
struction, or license issued by or under
the direction of the Director of the Of-
fice of Foreign Assets Control does not,
unless otherwise specifically provided,
affect any act done or omitted to be
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done, or any civil or criminal suit or
proceeding commenced or pending
prior to such amendment, modifica-
tion, or revocation. All penalties, for-
feitures, and liabilities under any such
order, regulation, ruling, instruction,
or license continue and may be en-
forced as if such amendment, modifica-
tion, or revocation had not been made.

§596.403 Transactions incidental to a
licensed transaction.

Any transaction ordinarily incident
to a licensed transaction and necessary
to give effect thereto is also author-
ized.

§596.404 Financial transactions trans-
ferred through a bank of a Ter-
rorism List Government.

For the purposes of this part only, a
financial transaction not originated by
a Terrorism List Government, but
transferred to the United States
through a bank owned or controlled by
a Terrorism List Government, shall
not be deemed a financial transaction
with the government of a country sup-
porting international terrorism pursu-
ant to §596.201.

Subpart E—Licenses, Authoriza-
tions and Statements of Li-
censing Policy

§596.500 Licensing procedures.

For provisions relating to licensing
procedures, see part 501, subpart E, of
this chapter. Licensing actions taken
pursuant to part 501 of this chapter
with respect to the prohibitions con-
tained in this part are considered ac-
tions taken pursuant to this part.
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§596.501 Effect of license or authoriza-
tion.

(a) No license or other authorization
contained in this part, or otherwise
issued by or under the direction of the
Director of the Office of Foreign Assets
Control, authorizes or validates any
transaction effected prior to the
issuance of the license, unless specifi-
cally provided in such license or other
authorization.
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